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7KH O IQWWU R -XWFH 0 U 7RQL * RIX KHB Q 6KNRGU
\HYH.DO LOMIQWMEMARGDO LRXQORE®BY WKURXIKRXW
WH PROM R 0 D ZIW WH GRFDO ELDQRKHY R
\XERLAQDOW LOMIMARYY 1Q WH AMHY R 6 KNRAD
DQG / HK-~ ' XUQ] WHH PHAQV QVRXWRY
|RFXOVHS RQ WH FRQFLHM UHVXQV DRKLHYHG B\ WHWH
Q /Hk- LOMIMMRQV LQHIMCQ) AW HV
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7KH' WHARDM R ) UH/ HIDO$ LG 1Q FRRSHIDWRQ Z MK WH * HGH.DC
' WHARDWM R 9Dl 6 HYFH DQG WH * HHDO' WHAVRIDWM R \WH
3 IREDWRQ 6 HYLFH FRQGXAWG DQ LY RUP DWRCDODPAMW VR, Z LW WKH
VWXGHWV DQG DFDGPLF Wl R b, EUXIP 5XJRYDc + LIK 6FKRRO
IRPMQ) RQ LCRHMQ) DZDHHV DG XQGHIMIQAQ) R MWWAH
LOMMMARQY DQG WWHU URBILQ VRALHN
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7KH' WHARDMR ) UH/ HIDOS LG LQ FRRSHDWRQ Z WK WH $ GEDQLDQ
6FKRROR 3XEQF $CPIQVADMRQ $63$ FRQGXKAWG D WUH GD
WDQQJ RQ/ DZ 1R b2 Q 6VIDM * XDLDOMHS / HIDO$ LGt

7 KH WDLQLQ) Z DV RUDQMHG ZWKLQ WH 1 WDP HZRIN R WHIWHILQJ
WH SLR HWMRQDOFDSDAMAY R QZ0 UHFUXWG Wl R WH 3 UP DU

/ H)DO$ LG 6 HMAH & HOAMHY
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7KH' WHAVRDMR ) UH/ HIDO$ LG LQ FRRSHIDARQ Z WK WH * HH.DC
' WHARDM R 9Dl 6HMAH WH * HHDO' WHARDM R WH
3 UREDAWRQ 6HYFH DQG WH - XYHI® DQG < RXAWK & UP H 3 UHYHOARQ
&HOAH FRQGXPWG DQ LQ RUP DARCDODPAWMW \RED\  Z MK \KH MGV
DQG DFDGPLF Wil R . DP -] 9 RFDARQDO6 HARQEDW 6 FKRRO | REXAMQ]
RQ WDMQ DZDHHV DG HXDHQ XQEDIMQEAQ R MW
LOWAXYARQY DQG WHU LRGB! LQ VRALHN
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7KH 3UP DU /HJDO $1G 6HULFH &HQWH LQ . RWED RQ Z WKLQ VKH
ILDP HZ RN RI 1 DURQDO-XWIFH ' D\ FRQGXFWMG DQ LQIRWP DIRQDODQG DZ DUHQHW
WDIMQJ DFVIYIW Z VK VIKH WXGHQW RI [3 HWR 1 LQL/ XDIDME+ LJK 6 FKRROLQ . RGRQM  LQ
FRRSHIDVRQ Z VK VKH &RP P IMMRQHU IRU 3 IRWAFVIRQ [LRP ' LVFUP LODVRQ DQG VKH

. RRRQM 6 RFLDO6 HUYLFH
7KH 3UP DU /HIDO$LG 6HWLFH &HQWH LQ . RUWWD RQ Z WVKLQ VKH

ILDP HZ RN Rl VKH , QUHUWQDVIRQDO D\ RI ) DP LOHV FRQGXFWAG DQ LQIRWP DURQDODQG
DZ DUHQHW WDIMQJ DFVIYIW DWVKH ' D\ &HQWH IRU VKH ( GHW LQ . RRQM LQ
FRRSHWDVIRQ Z VK VKH &RP P LWMRQHUIRU3 LIRVWFVIRQ [LRP ' LVFUP LODVIRQ DQG VKH
. RBRQM 6 RFLDOB HUYLFH

7KH 3UP DU /HJDO $1G 6HULFH &HQWH LQ . RW&ED RQ Z WKLQ VKH
ILDP HZ RIN Rl VKH ,QVAUQDVWRQDO' D\ RI )DP LOHV SDUAFLSDWAG LQ VKH ) RIKP RQ
6VUHQJ VKHQLQJ , QWIWXVIRQDO &RRSHDVMRQ LQ VKH ) LHG RI ( FRQRP LF DQG 6RFLDO
5L KW DQG VKH 5 LJ KW Rl 9 XQ@HWE®! * LRXSV Z IVK VKH SDUAMFLSDVIRQ RI VKH 3 HRS BiB/
$ GYRFDW Rl $ G DQLD DQG GRFDOLQWIWXVIRQV [LRP . RUWED DQG 3 RJ WDGHF

7KH 3UP DU / HIDO$ LG 6 HUYLFH &HQWH LQ . RWED RQ FRQGXFWAG D B WHHW
/ DZ EDFVIYIW Z WK FIVI] HQV VR SLRYLGH LQIRWP DVIRQ RQ 6 VDWW * X DUDQWAHG / HI DO$ LG VKH
EHQHILFIDU FDWAJ RUHV VKH VHUYLFHV RITHWHG E\ VKH FHQWH DQG LW (RFDVIRQ

7KH 3UP DU / HJDOS$ LG 6 HUYLFH &HQWH LQ . RUED RQ SDUNFLSDVMG LQ VIKH
&RRUGLODWAG 5 HIHUDOO HFKDQIWP  &50 P HHVIQJ IRUVKH KDQG@QJ RI VKH FDWH RI
FMJHQ O . LGHQW\LQJ VKH QHHG IRU VKH SWRYIMRQ RI VHFRQGDU G4 DODIG LQ D
IDP 1O WH@MWAG P DWHUFRQFHWQLQJ GRP HWIF YLRGIQFH DQG VKH SRMFVIRQ RI VIKH EHW

LOVAHWIHWY RI VKH FKLGLHQ
7KH3UP DU / HIDO$ LG 6 HUYLFH & HQWH LQ . RUWED RQ Z WKLQ VKH IWDP HZ RWN

RI SIRP RIQJ ) WHH / HIDO$ LG FRQGXFWG DQ LQIRWP DVIRQDODFIYIW LQ FRRSHWDVRQ
Z VK VKH 3WREDMRQ 6HWLFH DQG VKH 6VDVH %DL@II 6HWLFH Rl . RWED DWVKH DVWP DLO
4 HP DQEQLQH \ HDUVFKRRO IRFXVLQJ RQ @4 DODZ DUHQHW DQG FIV] HQVBU KW/

7KH 3UP DU / HJDO$ LG 6 HUYLFH &HQWH LQ . DYDM RQ SDUAFLSDWAG LQ D
FRRUGLODVIRQ P HHVIQJ RW DQLVHG E\ VKH 3 REDVIRQ 6 HUYLFH 2 |ILFH DWVKH [5 LOQGNDE
QLOH \ HDUVFKRROLQ . DYDM
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7KH 3UP DU /HJDO $1G 6HULFH &HQWH LQ . DYDM RQ Z WKLQ VKH
ILDP HZ RIN Rl VKH WHVXP SVIRQ RI LW DFVIYIMHV DQG VKH SWRP RRQ RI W VHUYLFHV
FRQGXFWHG D 5 WHHW DZ EDFVIYIW LQ VKH FHQWH RI VKH FLW RI . DYDM

7KH 3UP DU /HIDO $1G 6HWIFH &HQWH LQ . DYDM RQ KH@ D
FRRWGGLODVIRQ P HHIQJ Z MK VKH 6 RFLDO $ WIWDQFH 6 HFVRU Rl VKH O XQLFLSD@W Rl
. DYDM Z IWKLQ VKH IWDP HZ RWIN RI LOWIMKVIRQDOFRRS HLIDVIRQ

7KH 3UP DU /HJDO $LG BHUILFH &HQWH LQ . XN-V RQ Z VKIQ VKH
ILDP HZ RWN RI VIKH DQQXDOSHURWP DQFH WHYLHZ RI MOWIFH LOWIWMKVIRQV SDUAFLS DG LQ
VKH P HHVIQJ HQVIMBIG [$ QQXDO3 HURWP DQFH $ QDMWY RI VKH &RXUARI ) LAV, QWDQFH R
* HQHWDO- XUVGLFMIRQ RI . XN- VE

7KH 3UP DU /HJDO $1G 6HWIFH &HQWH LQ ' LE-U RQ Z WKLQ VKH

ILDP HZ RIN RI WUHQJ VKHQLQJ LOWWKXVRQDOFRRSHIDMRQ KHAB D P HHVIQJ Z WK VIKH

3 LIREDVIRQ 6 HUYLFH &HQWH RI VKH ' LE- U5 HJ LRQ

7KH 3UP DU /HIDO $1G 6HWLFH &HQWH LQ ' LE-U RQ Z WKLQ VKH

ILDP HZ RN Rl SMQQLQJ DFIYIMHYV LQ VP DAU P XQLFISDAMHY FRQGXFWAG DQ

LQIRWP DVIRQDODFVIYLW LQ VKH 0 XQLFLSDAW RI %XA'L] - Z KHWH ®1J DOFRXQVH@QJ Z DV

SWRYLGHG VR FIW] HQV VKLRXJ K VKH IRQH WRS VKRS EVHUYLFH GHWN
7KH 3UP DU /HIDO $1G 6HWLFH &HQWH LQ . XLELQ RQ Z WVKLQ VKH
ILDP HZ RN RI WUHQJ VKHQLQJ  LOVAUQWIMXVIRQDOFRRS HIDVIRQ DQG P SLRYLQJ VKH FDVH
WHIHUDO P HFKDQLWP  RUDQLHG D WRXQGVDE®! GLVFXWIRQ DW\VKH 0 XQLFLSDAW RI
. XIELQ Z VK VIKH O D\RU 0 V 0 DNMIQGD &DUD

7KH 3UP DU /HJDO $1G 6HUYLFH &HQWH LQ . XLELQ RQ Z WVKLQ VKH

ILDP HZ RIN Rl WUHQJVKHQLQJ LQWIWKXVRQDO FRRSHIDMIRQ DQG VKH FDVH UHIHUDO

P HFKDQIP KH@ D WRXQGVDE®! GLFXWIRQ Z VK VKH ' HSXW +HDG Rl VKH

3 LRVHFXVIRQ 2 |1 LFH DWIDFKHG VR VIKH &RXUARI ) LUAV, QWDQFH RI * HQHWDO- X UMGLFVIRQ

RI /H K- 0 U$WEHQ 1 IND
7KH 3UP DU /HJDO $1G 6HUYLFH &HQWH LQ . XLELQ RQ Z WKLQ VKH
ILDP HZ RN Rl 1 DIRQDO- XWIFH ' D\ KH@B D P HHVIQJ Z WK VKH &KLHI 6 HFUHVIDUHV RI VIKH
&RXUARI ) UM, QWDQFH RI * HQHWDO- XUVGLFVIRQ RI / H] K-

7KH 3UP DU / HJDO$ LG 6 HUYLFH &HQWH LQ ( EDVDQ RQ FRQGXFWAG DQ
LQIRWP DVIRQDO DFVIYIW DWVKH SUHP LVHV Rl VKH 6RFLDO &DUH &HQWH Z WVKIQ VKH
ILDP HZ RINRI 0 D\ ?,QVAQDVRQDO. RWNHUW/EB D\
7KH 3UP DU / HIDO$ LG 6 HUYLFH &HQWH LQ ( EDVDQ Z VKIQ VKH IDP HZRINRI 0D\ ?
VIKH ,QUALQDVIRQDO D\ RI ) DP LOHV FRQGXFWHG DQ LQIRWP DIRQDODFVYIW DWMKH SUHP LVHV
Rl VKH 5 HJ IRQDO' [LHFVRUDVK Rl VKH 1 DURQDO$ JHQF\ IRU( P SGR\ P HQWDQG 6NIAY $. 3$
1Q ( &EDVDQ
7KH 3UP DU / HJDOS$ LG 6 HUYLFH &HQWH LQ 3XN- RQ SDUNFLSDVHG LQ DQ
LQIRWP DVIRQDODFVIYIW RUI DQLVHG E\ VKH ( P SGR\ P HOQW2 I 1LFH RI 3 XN-
7KH 3UP DU /HIDO$ LG 6HUYLFH &HQWH LQ 3XN- RQ
FRQGXFWAG LQIRWP DURQDORXWHDFK P HHVIQJ V IRU VIKH GLWULE XVIRQ
Rl DZ DUHQHW WDIMQJ P DVHUDY RQ [WHH G4 DODLG VHUYLFHV ' XUQJ
VKH DFVIYIW  LQIRWP DMRQDO GIDIGW Z HWH GDAMEXVHG DW VKH
SWHP LVHVRI VKH 3XN- 3RQ@FH &RP P LADUDWDQG WD | RI VKH &L\ HQ
6HUYLFHV 2 [ILFH Z HUH LQIRWP HG DERXWIKH VHUYLFHV SLRYLGHG E\ VKH
3UP DU / HJ DO$ LG 6 HUYLFH &HQWH LQ 3 XN- |RUFIVY] HQV LQ QHHG
7KH 3UP DU /HJDO$LG 6HULFH &HQWH LQ * MLRNDW U RQ KH@G D
P HHVIQJ Z WK D WHSUHVHQVDVIYH RI VIKH 5 HJI LRQDO2 [1LFH RI VKH 3 HRS BB/ $ GYRFDVM R
$ @DQLD LQ 6 DDQG-
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7KH 3UP DU / HJDO$ LG 6 HUYLFH &HQWH LQ * NILRNDW U RQ FRQGXFWAG DQ
DFVIYIW LQ FRRSHWDVRQ Z VK VKH * NLRNDWY U%DLAI | 2 |ILFH DQG VKH 3 LREDWRQ 6 HUYLFH
2 * NLRNDWY U7 HULVRUDOYDQFK

7KH 3UP DU /HIDO $1G 6HULFH &HQWH LQ * NLRNDWU RQ

SDUMFLSDWAG LQ VKH LIRXQGVDE®! RW DQLVHG E\ VKH
&RXUNRI ) WA, QWDQFH RI * HQHWDO- XUVGLFVIRQ RI * NLRNDW U
HQVIV®IG [$ QQXDO: RWN 3HURWP DQFH $ QDO WV ? E

7KH3UP DU / HJ DOS$ LG 6 HUYLFH & HQWH LQ * MLRNDW U RQ SDUNFLS DG
lQ DQ DFVYIW RU DQHG E\ VKH * HQHWDO' LLHFVRWDWA RI VKH 3 LREDVIRQ 6HUYLFH ?
* NLRNDWY U 7 HULYRUDO%.DQFK DQG VKH 5 HJLRQDO' LLHFVRIDWA RI VKH 6VIDW 6 RFLDO
6HUYLFH LQ * NLRNDWY U HOQWBIG EKL@ DQG $ GX@V) UHQGQO - XWIFH IRU 3 HURQV LQ
&RQIQFWZ WK VKH / DZ E

7KH 3UP DU /HJDO$ LG 6 HUYLFH &HQWH LQ 3- LP HW RQ FRQGXFWAG D
B WHHW DZ ELQIRWP DVIRQDODFVIYIW Z LVKLQ VIKH [LDP HZ RN RI 1 DURQDO- XWIFH ' D\

7KH 3UP DU / HJDOS$ LG 6 HUYLFH &HQWH LQ 3- LP HW RQ SDUNFLSDVKG LQ
D P HHVIQJ RI VKH ,QALGLVFLS@QDU 7HFKQLFDO7HDP KH@ DWVKH SWHP LVHV RI VKH
0 XQLFLISDAW RI 3- P HWZ VK VKH SDUMFLSDVIRQ RI HS LHVHQVDVIYHV | LRP  VKH VRFLDO
VHUYLFHV VHFVRU VKH P XQLFLSDO SV FKR®RJ MW VKH SIREDVRQ VHUYLFH VKH EDLQ |
VHUYLFH DQG VKH KRVS WVDOVHUYLFH
7KH 3UP DU / HJDO$ LG 6 HUYLFH & HQWH LQ ) LHU RQ SDUMFLSDWAG LQ VIKH
P HHVIQJ HQW®IG [$ QDOMY Rl VIKH : RW 3HURWP HG DQG VKH 3HURWP DQFH RI VKH
&RXUARI ) WM, QWDQFH RI * HQHUWDO- XUVGLFVIRQ RI ) LHUIRUVKH <HDU E
7KH 3UP DU /HIDO$ LG 6HUYLFH &HQWH LQ ) LHU RQ SDUIFLSDWG LQ DQ
LQIRWP DIRQDODFVIYIW RUW DQLVHG E\ VKH 1 HZ ( (DE&HQWH 163. VKH &RP P DMRQHU
IRU3 LIRVMFVIRQ ILRP ' LVFUP LQDVIRQ DQG VKH 6\VIDVM 3 RQFH DWWKH D LQR ,VP DLOE6 FKRRO
LQ / HYDQ
7KH 3UP DU /HIJDO$ LG 6 HUYLFH &HQWH LQ ) LHU RQ
FRQGXFWAG DQ LQIRWP DVIRQDO P HHVIQJ DWVKH 0 XQLFLSDAW Rl
/XVKQM DIP HG DW LQIRWP 1QJ FIW] HQV DERXW IWHH @4 DO DLG
VHUYLFHV DQG VKH EHQHILFLDU FDWWAJ RUHV

7KH 3UP DU /HJDO $1G 6HWLFH &HQWH LQ ) HU RQ FRQGXFWG DQ
LQIRWP DVIRQDOP HHVIQJ DWVKH 0 XQLFLSDA@W RI 0 D@NDWYU Z VKLQ VKH 1WDP HZ RWN Rl
SUHVHOWRJ [ HH ®1J DODLG VHUYLFHV DQG DGGUHWIQJ FII] HQVBFRQFHWRV

7KH 3UP DU /HJDO$ LG 6HUYLFH &HQWH LQ ) LHU RQ
SDUNFLSDWAG LQ DQ DFVIYIW RUW DQLVHG E\ VKH 0 LQIMW RI + HDOK
DQG 6RFLDO 3 RMFVIRQ DQG VKH 6&3$ 3WRIWDP P H Z VKLQ VKH
ILDP HZ RIN Rl WUHQJ VKHQLQJ  LOVHUQWIWXKVIRQDO FRRS HLDVIRQ |RU
VKH SWHYHQWRQ RI DQG SIRWFVIRQ DJDLQWGRP HWIE YLIRGIQFH
DQG J HQGHU EDVHG YLIRGIQFH
7KH 3UP DU /HIDO$ LG 6HUYLFH &HQWH LQ ) LHU RQ SDUNFLSDWG LQ DQ
LQIRWP DVIRQDODFVIYIW DWVKH QRQ SXEQF 3 BIQE6 FKRROLQ ) LHU Z LVKLQ VKH I WDP HZ RWN
Rl SUHYHQWRJ \ RXVK GHAQT XHQF\ DQG HQKDQFLQJ VDIHW LQ VFKRRY
7KH 3UP DU /HJDO$ LG 6 HUYLFH &HQWH LQ ) LHU RQ SDUNFLSDWAG LQ DQ
LQIRWP DVIRQDODFVIYLW DWMKH (3 HUN@ ,NRQRP LE+ LJK 6 FKRRO Z VKLQ VIKH I WDP HZ RWN
Rl SUIHYHOVIQJ \ RXVIK GHQQT XHQF\ DQG WDIMQJ DZ DUHQHW DERXWDIHW LQ VFKRRYY

7KH 3UP DU /HJDO $1G 6HUYLFH &HQWH LQ )LHU RQ FRQGXFWHG DQ
LQIRWLP DVRQDOP HHVIQJ DWVKH &RP P XQIW &HQWH RI VKH 0 XQLFLSD@W RI ' LYNDN-
Z WVKLQ VKH [WDP HZ RIN Rl SUHVHOWRQJ 1WHH G DO DIG VHUYIFHV DQG WUHQJ VKHQLQJ
FRRUGLODVIRQ Z VK VKH FRP P XQIW
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7KH 3UP DU / HIDO$ LG 6 HUYLFH &HQWH LQ ) LHU RQ SDUAFLSDWAG Q DQ
LQIRWLP DIRQDODFVIYIW DVWVKH QRQ SXEQF D HUW®XE 6 FKRRO Z VKLQ VKH [WDP HZ RWN RI
WIMQJ DZ DHQHW RQ VKH SWHYHQWRQ RI \ RXVK GH@QT XHQF\ DQG VKH SWRP RVIRQ Rl
DIHW LQ VFKRRY

7KH 3UP DU /HJDO$ LG 6 HUYLFH &HQWH LQ ) LHU RQ SDUAFLSDWAG LQ VKH
&DUHHUY ) DLUDWVKH 5 DNLS . U H] LXE9 RFDWRQDO6 FKRROLQ ) IHU Z WYKLQ VIKH IWDP HZ RWN
Rl LQIRWP LQJ \ RXQJ SHRS® DERXW UHH @4 DODLG VHUYLFHV DQG DFFHW VIR MOWIEH

7KH 3UP DU /HIDO$LG 6HUYLFH &HQWH LQ ) LHU RQ SDUNFLSDWG LQ VKH
IRIKP  HOQWW®IG D XYHQL® - XWIFH DQG VKH 5 R®1 RI <RXQJ 3HRS® LQ ( QKDQFLQJ 6FKRRO
6DIHWE Z VKLQ VKH IWDP HZ RIN RI WWUHQJ VKHQLQJ VKH (1 DOSIRWFVIRQ RI P LQRU/ DQG
HQVXUQJ DFFHW VR | UHH ®4J DODLG LQ DFFRUGDQFH Z VK / DZ 1 R

7KH 3UP DU /HJDO$ LG 6 HUYLFH &HQWH LQ %HLDW RQ SDUAFLSDWAG LQ DQ
DFVIYIW RU DQLVHG E\ VKH 7RXUVP ' LLHFVRWDWA Rl VKH 0 XQLFLSD@W RI %HWDWDQG VKH
@ LO - QJ MVVEQLOH \ HDUVFKRRO Z IVKLQ VIKH 1LDP HZ RWN Rl VKH , QUHWQDVRQDO' D\ RI

) DP LOHV
7KH 3UP DU /HIJDO $1G 6HUWIFH &HQWH LQ 9Q@RW RQ FRQGXFWHG DQ

L[QIRWP DVIRQDO DFVYIW DW,VP DIO 4 HP DQ 8 QLYHUAW RI 9@®RWD Z IWKIQ WH WP HZ RN RI

1 DVRQDO- XWIFH " D\
7KH 3UuP DU /HIDO $LG 6HWIFH &HQWH LQ 9@RW RQ

FRQGXFWAG DQ LQIRWP DRQDODFVYIW DWVKH * LLYB' RWP IVRU RI ,WP DLO
4 HP D@ 8 QLYHUAW RI 9@RWD Z WVKLQ VKH [WDP HZ RN RI VKH , QUAHLRDVIRQDO
' D\ Rl ) DP LQHV
7KH 3UP DU / HIDOS$ LG 6 HUYLFH &HQWH LQ 9 QRLD RQ SDUNFLSDWAG LQ DQ
DFVIYIW RUW DQLVHG E\ VKH 9 DWD &HQWHU HOW®IG BWHQJ VKHQLQJ &RRUGLODVRQ DQG
, QVHUQWIWXVIRQDO&RRS HIDVRQ LQ VKH 3 IRVWFVIRQ Rl 9LFVIP V RI 9 IRBIQFH %DVHG RQ
8 SGDWAG / HJ LMDVIRQ DQG D 9 LFVIP  &HQWHG $ SSRDFK E
7KH 3UP DU / HJDO$ LG 6 HUYLFH &HQWH LQ 9 RWD RQ SDUNFLSDWG LQ DQ
DZ DUHQHW WDIMQJ DFVIYIW KH@ DWVKH DQVALRDVIRQDE 6 FKRRO LQ FRRSHIDVRQ Z WK
VKH 3WREDVRQ 6HWIFH HOWW®IG [ HVSHFWIRU VKH /DZ DQG $ YRLGDQFH RI 5 LVN\
YHKDYLRX W/ E
7KH 3UP DU / HJDOS$ LG 6 HUYLFH & HQWH LQ / H K- RQ SDUNFLSDVG LQ VKH
LOVAHUQWIAXVIRQDO LRXQGVDE 1 Rl VIKH , QHUHFVRLDO 7HFKQLFDO* LRXS * 71 Z LVKLQ
VIKH IWDP HZ RIN RI VKH HP HUI HQF\ SWRWFVIRQ RI FKLG5 FDVHV

7KH 3UP DU / HIDO$ LG 6 HUYLFH &HQWH LQ / H K- RQ SDUAFLSDWAG LQ DQ
DFVIYIW RUWDQLHG E\ VKH 0 XQLFISD@W RI /H K- Z IVKIQ VKH IWDP HZ RIN Rl VKH
,QVHUQDVIRQDO' D\ RI ) DP LOHV GXUQJ Z KIFK D IDWRI IDP L® RUHQWAG VHUYLFHV Z DV

DR RUW DQLVHG
7KH 3UP DU /HIDO$LG 6HWIFH &HQWH LQ ' XUV RQ FRQGXFWAG DQ

LQIRWP DIRQDODFVIYIW DWVKH &RXUARI ) LUV, QWIDQFH RI * HQHWDO- XUMGLIFVIRQ RI ' XW V
Z WKLQ VKH IWDP HZ RWIN RI VKH D XWIFH :  HHNELQMDVIYH

7KH 3UP DU /HIDO$ LG 6HUYLFH &HQWH LQ ' XW V RQ
KHG D Z RINLQJ P HHVIQJ LQ FRRSHWDVIRQ Z VK VIKH 3 LREDVRQ 6 HUYLFH
DQG HS IHVHQVDVIYHV Rl VKH &LYLO6VIDVKYV 2 |ILFH 6 RFLDO6 HUYLFHV VKH
DL 6HWIFH VKH I P SRZ HUQJ VKH &RP P XQIWE &RP P XQIW
&HQWH DQG VIKH LHGIYDQWMAUXFVK LHV RI VKH 0 XQLFLSDA@W RI ' XW V
7KH 3UP DU /HIDO$1G 6HWLFH &HQWH LQ ' XUJV RQ FRQGXFWG DQ
LQIRLP DIRQDODFVIYLW DVWKH 6 XNVK $ GP LQIMADVIYH 8 QLW Z LVKLQ VIKH 1LDP HZ RWN RI VKH
VFKHGX®I Rl P HHVIQJ V Z VK VKH VP D@HUP XQLFLSD@HV RI VKH' XUJ V5 HI LIRQ
7KH 3UP DU /HJDO$ LG 6 HUYLFH &HQWH LQ ' XW V RQ DOR FRQGXFWG D
B WHHW DZ EDZ DUHQHW WDIMQJ DFVIYIW LQ VIKH FIVIHV RI 6 XNVK DQG ' XW V Z LVKLQ VKH
ILDP HZ RWN Rl VIKH , OVWLDDVIRODO D\ RI ) DP LOHV
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7KH 3UP DU /HJDO$ LG 6 HUYLFH &HQWH LQ ' XUV RQ SDUAFLSDWAG LQ DQ
LQIRLP DIRQDO DQG DZ DWHQHW WDIMQJ DFVIVIW KHGB DWVKH 2 OL / DINRE 6FKRRO LQ
FRRSHWDVIRQ Z VK VKH 3 IREDVIRQ 6 HUYLFH DQG ViKH / RFDOYDLAI | 2 [ILFHRI ' XUJ V

7KH 3UP DU /HIDO$ LG 6HUYLFH &HQWH LQ ' XU V RQ
SWRGXFHG DQ LQIRWP DVIRQDO SRGFDWV DIP HG DW WIMQJ FIM] HQVB
DZ DUHQHW RI IWHH 1) DODLG VHUYLFHV

7KH 3UP DU /HJDO$1G 6HWLFH &HQWH LQ 7LDQD RQ RU DQLVHG DQ
LOVHUQWIWKVIRQDO LIRXQGVDE®1 Z VK LHS UHVHQVIDVIYHV Rl GRFDOJ RYHURP HQWDXVK RUMHV
DQG FLYIO VRFIHW RUDQLMDVMRQV Z WKIQ VKH WP HZRW Rl WUHQJ VKHQLQJ

LOVHUQWIAXVIRQDO FRRSHIDURQ DQG P SBP HQWQJ /DZ 1R 2Q 6VDW
* X DUDQVHHG / HJ DOS LGE
7KH 3UP DU /HIDO$ LG 6HUYLFH &HQWH LQ 7UDQD RQ FRQGXFWAG DQ

LQIRWP DVIRQDODFVIYIW Z WK WXGHQW Rl VKH ) DFXQV Rl / DZ DQG WHSUHVHQVDVIYHV RI

FLYLOVRFIHW RU DQLVDVIRQV Z WKLQ VKH [LWDP HZ RN Rl 1 DURQDO- XWIFH ' D\ DQG VKH

SWRP RVIRQ RI DFFHW VR MWWIFH VIKLRXJ K | UHH @B DODLG VHUYLFHV
7KH 3UP DU /HIDO$LG 6HUYLFH &HQWH LQ 7LDQD RQ FRQGXFWG DQ
LQIRWP DVIRQDODFVIYIW Z VK FLYLOVRFLHW DFVIYLMW DQG WHS IHVHQVDVYHV RI ,5 &$ $ GEDQLD
Z WKLQ VKH IWDP HZ RIN Rl VKH ,QWALRDVIRQDO' D\ RI ) DP L@HV DQG VKH SWRP RVIRQ RI
DZ DUHQHW UHJ DUGLQJ VKH 1) DOWI KW/ RI IDP LOHV DQG YXGHWDE B J LRXSV

7KH 3UP DU /HJDO$LG 6HUYLFH &HQWH LQ 7UDQD RQ SDUNFLSDWG LQ

LQIRWP DVIRQDO VHWIRQV KH@ DW Bt HP DO 6\VDIDE + LJK 6FKRRO DIP HG DWILQIRWP LQJ

\ RXQJ SHRS DERXWWKHLU®HJ DOUWI KW' | UHH ®1J DODLG VHUYLFHV DQG VKH LOWIWXVIRQV RI

VIKH NCOWIFH M WHP
7KH 3UP DU / HIDO$ LG 6 HUYLFH &HQWH LQ 7LLDQD RQ SDUMFLSDVHG LQ DQ
LQIRWLP DIRQDO P HHVIQJ DWVKH D RQJUHWL L / XVKQMVE QLQH \ HDU VFKRRO Z WKLQ VKH
ILDP HZ RIN RI ®1J DOHGXFDWRQ IRU\ RXQJ SHRS® DQG VKH SLRP RURQ RI G DODQG
VRFLDOVXSSRUAMP HFKDQLWP VIRUP LQRU/

7KH 3UP DU /HJDO$LG 6HUYLFH &HQWH LQ 6KNRGWD RQ RUW DQLWHG D
3WHHW / DZ E LQIRWP DIRQDO DFVIYIW QHDU VKH &RXUNRI ) WAV, QWDQFH RI * HQHLDO
- XUMVGLFVIRQ Rl 6KNRGLWD Z LVKLQ VKH IWDP HZ RN RI VKH , QWAURDVIRQDO' D\ RI ) DP LAHV
DQG WDIMQJ DZ DUHQHW DERXW UHH @4J DODLG DQG VKH SIRMFVIRQ RI IDP LO W KW

7KH3UP DU / HJ DO$ LG 6 HUYLFH & HQWH LQ 6 KNRGLD RQ RU DQLVHG D B WHHW
/ DZ ELQIRWP DMIRQDODFVIYIW QHDUVKH &RXUARI ) LM, QWIDQFH RI * HQHWDO- XUVGLFVIRQ RI
6KNRGWD VKH 8 QLYHUAW /LEWDU DQG 6W 6 VS KHQB/ & DVIKHGLDO Z WKLQ VKH 1WDP HZ RWN
Rl 1 DURQDO- XWIFH' D\ DQG VKH SLRP RVRQ Rl DFFHW VR MWIEH VKLRXJ K | UHH @4 DODLG
VHUYLFHV

HZ RX@B QNH VR LQIRWP \ RX VKDWVKH 3 UP DU / HJ DOS LG 6 HUYLFH & HQWH
LQ 6 KNRGLD KDV FKDQJ HG LW GRFDVIRQ Z LVK VKH DLP Rl SLRYLGLQJ D P RUH
DFFHWILE &4 DQG HI | LFLHQWVHUYLFH VR FLW] HQV
$ WVKH QHZ SUHP LVHV FLW] HQV Z LGFRQWOQXH VR UHFHLYH | UHH G4) DODLG
@1 DOFRXQVH@QJ DQG VXSSRUMQ DFFHWLQJ NK\WWIFH

$GGUHW D ' KNHVRUE6 VWHHW QHDUVKH 0 XQLFLSDAQW RI 6 KNRGLD



